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1Q 2021 HIGHLIGHTS

Outstanding Order Book 
RM5.0b (Dec 2020 : RM 5.1b)

• Target order book for FYE 
2021 : RM 2b (secured 
RM 462m to-date)

• Active Tender O/S = 
RM7b (50% overseas i.e
S’pore, Philippines, India)

Significant Events in 1Q 2021
1) India projects : Financial close obtained for MC (“Meensurutti-Chidambaram”) HAM 

(“Hybrid Annuity Model”) project on 10 May 2021 as per the deadline
2) MRT2 : V201 track was completed and handed over to client.
3) LRT 3 reached > 60% completion and is anticipated to be completed 

1Q 2021 vs 1Q 2020
1) Turnover increased by 24.4% (from 365.8m to 

455.2m)
2) PBT increased by 26.0% (from 21.6m to 27.2m)

M’sia (Construction) – Compared to MCO 2.0 that was 
enforced from 13 January 2021 to 4 Mar 2021 vs MCO 
1.0 that affected 1Q 20.  MCO 2.0 was less severe as 
site operations were allowed to continue provided SOP 
are strictly adhered too.  

S’pore (Precast) – Started recognition of higher yielding 
profit margin project. 



1Q 2021 AWARDS

9 April 2021 : Mechanical & Electrical Contractors Award from Master Builders Association Malaysia.  
From Left : President Master Builders Association Malaysia, Tan Sri Sufri bin Haji Mhd Zin; Chief Executive CIDB 
Malaysia, Datuk Ir. Ahmad ‘Asri Abdul Hamid; Assistant Manager - Quality Assurance, Sunway Engineering Sdn

Bhd Mr. Lai Yoke Wah; Chairman and 66th MBAM Anniversary Dinner Organizing Committee, Mr. Yeoh Keong Yuan

MBAM – CONSTRUCTION INDUSTRY TRADE AWARD 2020 



Overview of Key Performance Highlights



Balance Sheet and Gearing

Included in non-current assets are wholesale fund placement of RM 497m (FYE Dec 2020 : 440m)



Construction Segmental Review 

Revenue � Reported revenue of RM421.3 million and profit before tax of RM23.6 million compared to revenue of
RM329.6 million and profit before tax of RM20.8 million in the corresponding quarter of the preceding financial year.
Higher turnover in current quarter was mainly contributed by higher progress billings from building division both in
central (TNB campus project in Bangsar and Petronas National Leadership Centre in Bangi) and northern region
(Sunway Carnival Mall Extension and the Sunway Medical Centre Seberang Jaya) despite the effects of MCO 2.0 that
was enforced from 13 January 2021 to 04 March 2021. The corresponding quarter of preceding financial year was
affected by 2 weeks of total stop in activities during the MCO 1.0.
PBT � Lower PBT % in this current quarter was mainly due to thinner margin for projects in hand due to competitive
construction landscape.
Prospect�Within the construction sector, Master Builders Association of Malaysia (MBAM) have been working very
closely with Construction Industry Development Board of Malaysia (CIDB) since MCO 1.0 in setting stringent SOPs in
the construction sites to minimized the infection rate. MRT Corp has called for Request for Information (RFI) on 19
April 2021 to gather information from the interested parties and tender on the MRT3 is due to happen in second half
of 2021 as iterated by the Transport Minister. The news on the revival of mass infrastructure project such as MRT3
bodes well with SunCon as we have prior experience in completing MRT1 and MRT2. SunCon will continue to secure
more projects overseas and focus on the in-house pipeline projects by its immediate holding company, Sunway group
as well as expanding the sustainable energy.



Precast Concrete Segmental Review 

Revenue � Reported revenue of RM33.9 million with profit before tax of RM3.6 million compared to revenue of
RM36.2 million and profit before tax of RM0.8 million in the corresponding quarter of the preceding financial year.
Revenue recorded for the current quarter was lower by 6.4% due to the schedule of delivery to projects despite
having a healthy outstanding order book.
PBT � Despite lower turnover, precast segment registered a higher profit margin due to recognition of higher
yielding projects bringing us back to normalized margin range.
Prospect � Singapore’s economy grew for the first time since the outbreak of Covid-19. Based on the advanced
estimates issued by the Ministry of Trade and Industry (MITI) on 14 April 2021, the economy grew by 2.0% in the first
quarter of 2021 (4Q 20: -2.4%; FY20: -5.4%). The construction sector continued to contract, albeit at a slower rate by
20.2% in the first quarter of 2021 (4Q 20: -27.4%; FY20: -35.9%). HDB has just launched 3,740 new Build-To-Order
(BTO) units and community care apartments spread over 7 locations across Singapore for its February 2021 sales
exercise and it’s expected to launch another 3,800 units of BTO flats in May 2021. The Housing and Development
Board (HDB) plans to offer about 17,000 BTO flats in 2021 (2020: 16,752 units; 2019: 14,591 units; 2018: 15,811
units) said Minister for National Development Desmond Lee. Singapore HDB flats comprised of more than 90% of our
precast segment sales and our prospect is largely dependent on these launches. With the ICPH plant scheduled to be
in operations by 2H 2022, SunCon foresees that our precast segment will contribute more to the group’s financials in
near future.
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Outstanding Order Book : 5.0b



New Order Book Secured : 2021

New order 2020 : 2.3b; 2019 : 1.8b; 2018 : 1.6b, 2017 : 4.0b,  2016 : 2.7b, 2015 : 2.6b,                             
2014 : 0.8b, 2013 : 2.9b, 2012 : 1.9b

Outstanding Order book 2020 : 5.1b 2019 : 5.2b; 2018 : 5.2b, 2017 : 6.6b, 2016 : 4.8b, 2015 : 3.8b, 
2014 : 3.0b, 2013 : 3.2b, 2012 : 4.1b

Target NEW order book � FYE 2021 : RM2b
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TNB Campus, Bangsar



Sunway Serene, Kelana Jaya



Petronas Leadership Centre, Bangi



Sunway Geolake, Sunway South Quay
Hand over in May 2021



Sunway Medical Centre, Seberang Jaya



Sunway Belfield



Carnival Mall Extension, Seberang Jaya



THANK YOU

Next quarter announcement on 19th Aug 2021


